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Vl Semester B.Com. Exhmination, June/July 2025

DSE.A2

Time ', 21/z Hours

(NEP) (Freshers and Repeaters)
COMMERCE

: lndian Accounting Standards - ll (Elective)

Max. Marks : 60

lnstruction : Answer must be written either in Kannada or in English.

SECTION _ A

1. Answer any six sub-questions out of eight, each sub-question carries
2 marks. (6x2=12)

a) What is the primary objective of lnd AS-103 ?

b) Name the financial instruments is classified as a liability under Ind AS 32 ?

c) What is the purpose of disclosing related party transactions under lnd AS 24 ?

d) How are joint ventures accounted for under lnd AS 28 ?

e) What is the scope of lnd AS 27 ?

f) What is the disclosure requirement for operating segments under Ind AS
108 ?

g) Mention Tax base of an assets under lnd AS 12.

h) What is deferred tax liability ?

* SECTION _ B

Answer any three questions out of five,,each question carries 4 marks. (3x4=12)

2. Explain the importance of disclosing related party transactions under lnd AS 24.

3. X Ltd. acquires 1OO7o of Y Ltd. on Janua ry 1',2024. X Ltd. pays t 950 million in
cash. The fair value of Y Ltd.'s identifiable assets is { 750 million and the fair
value of its identifiable liabilities is { 350 million. Calculate the goodwill arising
from the acquisition under Ind AS 103.
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4. Calculate Non-Controlling interest under'lhd AS 103 from the following details

PQR Ltd. acquired 2,24,000 shares of t 10 each in X Ltd. on 111012023.

The following balances are extracted from the balance sheet of X Ltd. as on
311312024.

a) Share capital 2,80,000 shares of t 10 each.

b) General reserve (on 1 1412023) { 2,80,000

c) Profit and Loss A/c (on 11412023) T 4,48,000

d) Profit during the year 2O2g-24< 2,4O,OOO

5. AB Ltd. issues convertible debentures on 1st April 2024 with the following terms :

. Total issue : { 30,00,000

. lnterest rate : 8% per annum, payable annually

. Maturity:3years

. Convertible into equity shares at the end of the tenure

. The market interest rate for a similar liability without conversion is 10%

Split the convertible bonds into Equity and Liability under lnd AS 32

Note : Present Value of Rupee 1 Annuity Factor @1A% for 3 years =2.486
Present Value of Rupee 1 @ 1O/"tor 3 years = 0.751

6. XYZ Co. purchased a Machinery costing Rs. 1,OO,OOO, Estimated life of
Machinery : 10 years, Profit before depreciation in Rs. 1,50,000, Depreciation
Rate as per'lncome Tax is 30'/o, Tax Rate 30Yo. Show in accounting books
under lnd AS 12.

'' {, sEcTloN - c

Answer any three questions out of 5, each question carries 12 marks. (3x12=36)

7. A) Explain the disclosure requirements for joint arrangements under lnd AS 11 1.

B) Describe the types of related parties that are required to be disclosed under
!nd AS 24.

B. A) An entity has an item of plant and machinery acquired on the first day of
the reporting period for Rs.1,00,000. lt depreciates it @ 20% p.a. on SLM

basis. The carrying amount in balance sheet is Rs. 80,000. The taxation
laws require depreiiation @ gO% on WDV basis. Tax Rate = 3O/o. Show
the accotinting treatment as per lnd AS 12.

I
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B) POR Ltd. purchased machinery for { 1O,OO,O00 on 1st April 2023. The
machinery has a useful life of 5 years and is depreciated using the straight-
line method for accounting purposes. For tax purposes, the machinery is
depreciated at 25"/"per annum using the written-down value (WDV) method.
The applicable tax rate is 30%. PQR Ltd. has a profit before tax of < 5,00,000
for the year ending 31st March 2024.

a) Calculate the accounting depreciation and tax depreciation 31st March 2024.

b) Determine the temporary difference and deferred tax liability 31st
March 2024.

c) Compute the current tax expense and total tax expense for the year
Ind AS 12.

9. A) ABC Ltd. issues a convertible loan that pays interest ol 2/" p.a. in arrears.
The market rate is 8% being the interest rate for an equivalent debt without
the conversion option. The loan of Rs. 50,00,000 is repayable in full after
three years or convertible to equity. Year 1 , 2 and 3 discount factor al B"/",

0.926, 0.857 and 0.794 respectively.
You are required to i) Split the loan between debt and equity at inception.
ii) Calculate the finance charges and liability for each year until conversion
or redemption. Under lnd AS 32.

B) XYZ Ltd. issues 5,000 convertible bonds on 1st April 2023.

Each bond has a face value of t 1,000 and carries an annual coupon rate of 6%.

The bonds are redeemable at par after 3 years.

Bondholders have the option to convert each bond into 5 equity shares of
XYZ Ltd. at any time before maturity.

The market interest rate for similar bonds without the conversion option is 8%.

Requirement : unds lnd AS 32

1) Classify the convertible bonds into their liability and equity components.

2) Calculate the liability component and equity component at the time of
issuance.

3) Pass the necessary journal entries for the issuance of the bonds.

Note : 1) Present value interest factor of annuity for rupee 1 for 3 years al8/"
(PVIFA = 2.5771).

2) Present value interest factor for rupee 1 for 3 years al8/"
(PVIF = 0.7938).
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10. A) V Ltd. purchasedT5% of shares of P Ltd. on 221412023, on that profit and
loss A/c of P Ltd. had t 3,00,000 and Reserves { 4,50,000. And P Ltd. earned
profit of t 1,40,000 after the acquisition.

On the date of acquisition P Ltd. revalued certain assets, in which property
and plant provided profit of t 80,000 and { 1,20,000 respectively and
equipment provided a loss of t 50,000.

The Equity share capital of P Ltd. was 70,000 shares of t 10 each.

Calculate Non-Controlling Interest as per lnd AS 103.

B) S Ltd. had equity capital of 25,000 of T 10 shares each on 30th June 2022.
The Retained Earnings of S Ltd. stood at { 60,000 on that date. P Ltd.
acquired 2O,OOO shares on 1st July 2A22.

Consideration was agreed at { 3,00,000 cash and a further cash of
{ 1,00,000 on 1st July 2024. The cost of capital of P Ltd. is7"/o .

S l-td. also had an intangible asset valued at { 60,000 which was not included

in its SOFP. The Fair Value of Non-Controlling lnterest on the date of

acquisition was t 90,000.

Present value of Rupee 1 al7"/"tor 2 years 0.8734.

Calculate Goodwill Under lnd AS 103.

11. The following are the Balance Sheets of Parent Ltd. and Subsidiary Ltd. as of
31st March 2024. Prepare consolidated financial statement Parent Co. under
lnd AS 110.

Particulars Parent Ltd. (T) Subsidiary Ltd. (T)

Assets

Property, Plant dnO equipment 2O,OO,OOO B,OO,OOO

lnvestment in Subsidiary Ltd. 10,00,000

lnventory 5,00,000 2,00,000

Trade receivables 3,OO,OOO 1,00,000

Cash and Cash Equivalents 2,00,000 1,00,000

Total Assets 40,00,000 12,00,000
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Liabilities and Equity :

Share capital 15,00,000 5,00,000

Retained earnings 1O,OO,OOO 3,0O,OOO

Trade payables 5,00,000 2,00,000

Other liabilities 10,00,000 2,00,000

Total Liabilities and Equity 40,00,000 12,00,000

Additional information :

1) During the year, Subsidiary Ltd. earned a profit of T 2,00,000.

2) Parent Ltd. acquires 80% of the equity shares of Subsidiary Ltd. on lstApril
2023 for t 16,00,000.

3) The fair value of the net identifiable assets of Subsidiary Ltd. on the acquisition
date is { 12,00,000. And the carrying amount of the net identifiable assets of
Subsidiary Ltd. on the acquisition date is < 9,OO,OO0 (Difference { 3,OO,OOO

adjusted to PPE)

4) The fair value of the NCI in Subsidiary Ltd. on the acquisition date is
{ 2,40,000.

ddd erd.949r

{, AqDil - o

1. d$nd oot$ €,d4rl9O_ob$mddo eg& erud-{,doil9ri erudotu. dg erud-{,dori

add: erodrlq;b. (6x2=12)

a) lnd AS-103 d agdtud erudedde$ ?

b) tnd AS 32 d eaoS:O-dodroodCran dherEoierod dearolp mddrlsdl dnoxr.

c) lnd AS 24 d eraobO_BouoQd ddd dbaoaa$ifqjq ubdorldcxbd erudedded: ?

d) lnd AS 28 d uBo$O- zuotJ wdrilrlsjdl deri e3a;sad dndenrbdd ?
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e) lnd AS 27 d =rq D$ ?

f) lnd AS 108 d eacd:0-ac$arddma e?pdrlQri zobdodiGi:d urldrd a$ ?

g) lnd AS 12 d eacJ:-O-*d dod erQ"d oJDd)d ?

h) ddrd dori dradnEod (deferred tax liability) ocdded-: ?

aspa?i - t)

Esjnci ad> {,dd#0_oinQ;aaddra drJa$ 6d-n*n encdotu. dg dd.d Nae.))r:.i3Eilgr, (3x4=12)

2. qoGo$Af t.rtao$orf la,.rodarr (lnd AS) 24 d eGdJe-ioz;oQd id;
5b s i3J d#dq al b d o rli Gi.:d q, c)Ja,', e x: 5: ; do& .

3. X O.)JCo' rdd) 1,2024 dod: Y OeJdosd 100% e:dl moQedi&:,=-t:3:.

X Oardd drldr dradCq^d6. 950 tDeC)f mCSli:dC. Y Otuu3d-
J

d:d:sJud:cad e:ldd oroS:ob:d dPe,l Co. 750 oreo$or il.:d: scc

drd)gizJdJmd i.lo#modd# DroJ:.lrrv 5io, d"c. 350 el:oorJu =l=.
i3er3$u g#o*oif a*-cCer (lnd AS) 103 J s&cSO-DQedLc;':::1':rIJr
)-r1 -J -9---J -)-6/\JC9' c^,,U" UOv CJvU c")..rJ(.,9.

o

4. qoao$-f et&oeiorf FEJ-oda"r (lnd AS) 103 d e&o$O-d$nd Adddgc;

- nJr^c m*o.d giriSo$d: gaozo5 d.EG. grd€.ejc efuWc55 1l1Al2O23;:= t=N v\, vV_) a )C^lv&U\ r o! 6 a

O ru g-t af d e_ 3 uo dO . 1 0 d o d 2,24,000 -u,re d: d€ d1 m-Q e dil G I do o G d .

dnztrr 31,2024 dod ,rtt eAJdc6.J mrdqgeo,.fc cd ddnd zroSrldd:

-J ^rJJ^r- -- q.j
OoJiQ9( lLalJfJol lLJ.

a) ded: zoodoav den dro . 10 dod dr?.2,80,000 ded;d$:.

b) ;edrod, arere.D (11412023 dcd:) d-o.2,80,000

c) sad d:dl d{sod (11412023 dod:) dra. 4,48,000

d) 2A%-24 de ddrdO-en$ dro. 2,40,000

I
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5. e u3 Otue,3a6 ile,e, 1,2024 docb dsnd &o3:d;rl$ooori iodgriue.:.GzJoz3drl$dl

&ed:dd:

. ?^,uD edd# : do. 30,00,000
.l

. z,rGdd : al&rdil"R 87o, aa.hrda"n tJdgid€dJ
G

. dleo$ ouood : 3 ddrddc

. e QdJ oJdQ cdJ dodod: O- drs"s de d.: rlsa n d 0 dB rizodJ dJ

. ioddrdou:o_a .ade oe8o$ de#roodri cD&do"3*zoG*dd 10% t:nd.

q:Ga:Jaf saac$cnr xa*roddr (lnd AS) 32 d ecc$O-iOd8riz;e.l- ?,Docrri$dq

t*s.3 i:dr se#niOdojDn CorlG,l..4vdi* *a *

nrodd:3 dirdfCdd 1 0% fi dro. 1 d aaard sodC -.11td dPe,:, = 2.48G

3 ddrrlgddrl 10% d de. 1 d {,fgd dPe-:, = 0.751.

6. XYZ dodD dro. 1,00,000 ddo$ o$o$dd1s)OeOi,d:, c$o$d eo6?ui)

deasEdQ : 10 ddrrl$;, idderltt d>:oz3d errzi Ce. 1 ,50,000, es6"o$ dori {,uad

idd9 dd 30%, dori dd 30%.qo6o$Nr ep&ot^3onr m*rcdarr (lnd AS) 12 d

erG o3:O_ eJdrAg e4 arl*e- do eox.r.

e?pod - x

,t

dsnd adt d,si19e) Cnd;o-cddro 3 d,sdqri eru O&. d,g i,qd 12 ercdrl#:. (3x12=36)-- -, -q-'- -aa-----v ) n 3 J J 4

7. A) .aoaobor erdoou3onr xa* rodesrr (lnd AS) 1 1 1 d eraobe)-aoo3 ddd{rfs

ubdodd@$ado$ erddrddrleJdi edo&. 
.

B) eoaodlOr eo&ot3on" m*roda{r (lnd AS) 24 deBoS:O-t^:&dorldBis3edJd

BouoQd d#9 {,uadrl$d1 ado&.

I
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8. A) ?"ocb d[,3dd ddO dDdrd erdQoS: dode.: Addod: dro. 1,00,000 do xa*dd

ildr oJ:odgedddearl$ dd;d$* doood. qd: aaardaaA 20o/" dod

axPaefao uqadd d:ed ddEg dDd:qd, troreJof 9eotrde_d xahfi:d dog

do. 80,000 erhd. dOri 6"dJa&rleri daqrGD upadd d;eeJ 30% dod dddg

errldrDd. dori dd = 30%. "aoao$df ep&ooSonr xa*roddr (lnd AS) 12 d

6uad daFg &drddoS:d.1 draeeJx,.

B) & d"rod Oaraiar Ddgef 1,2023 dod: { 10,00,000 dd o3:odgedddearf$d1

$oeo:ld. C.:odgedddead$c 5 ddril9 erudoJpd deaaodQo$di dooad

drd.> ejddd, erudedrlgron Bd$-deaio$ ao-rdd$ u$xi Bddg d>derorbdd.rdJ634r

dori erodedrlgrroh, o$cdgedEdeorl#ii m&rdaon 25%dod e$d-dC d&e-r,

(darro ^aa) &eDdddr z^:Sl iddq C,rCerorL:dd. epdo$aertd dOri dd 30%' ..d ct r di

eind. &drodeicf Otu0366 d>af r 31,2024 dod: drodrtras)t ddr8udoriri $:oz.3i3

erJq3 { 5,00,000 CocOd.

a) edi6, iddg d)d) do71 idd€o$5r dnzf r 31.2024 d:i: se:;:; 5.D4.
'iJrna

b) saeaOE d"oa"l drd: C.::ododsul dori do#roodo$& draf r 31 .2024
' 6 d d + ei o(

J^-)- n-)-A o()UO.\J cJqJr UAJ.

c) ddrd d,$g dort ru ilJgJ z-uD iion;x*d: "acaoJ:o" e:&cw:m = :=dr
, ! / ^ .) J rJ i

o-awa1

(lnd AS) 12d eraoJ:e)_daa;^ad C,Da.

L A) cnt etuEJ66 uccb dod8riz,.re.r_i:aodd1&ed:dd, erd: ao&rdmh 29"6 :.:G oi:d:
: 'J^^ '- * TEiJgi)gC. drrd)dui dod:B% shd, qd) iodgrN sc;:-: r; riEic^JVC.JcJdf l . _ qj 'ai,c.^L Q,JOcJgl- cJ ir; : _

EDed, z^.lB ddavond. dla. 50,00,000 xoe-tdd; ilro& d-'oqrrl$ Coec 1:mrofld(3q.

d:d:ued8izJerarbdo efiun drflFJdlon iodSriz^:&cb. dir 1 , 2 t)$ 3d

oo$ao}:g eodd; 8%d€)_4driln 0.926, 0.857 c>d: A.794 erft.,

i) xoe-tdd: agdcqlde_xae.: d:6: $3-SoJDn Dorl&:,.

::. -. ---: 
: J - -^-J . 

---- TJg)ll/ c"JUiJgl- d g?sJJ cJr"UO("arN gcJO cJr.9 cJellF G) @tdod;\r, c!q/d/\YJ; r

i,o#rnotic:$ "aoBo$af e&o8oN m ..odarr (lnd AS) 32d eEoJ:O-o( €J)

-i---J J-6ir6d 45dO :"LrdC9.
I
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B) XYZ Otud66 Dqef 1, 2023 dod: 5,000 dod8rBue;_ amoaril$dl &ed>{d.

{,9 moo6 t 1,000 d,DsDeJeJoidq d.ooad drQ aa&rd Eodaf dd 60/o

erd:o dooOd. zrooa{dqq 3 ddrrl$ dodd aacfd0- adoezdd dndud:d;.

zrr o Gr ero dcb dr:ro o$ d do del oln$ d e id) o$ dO_{, I zm o ar dtr XYZ Otu [,3es6 d

5 dsSdai de dc riqn fl do dE rlo d u oilpS: d1 do o o oaod. d odd r d u o3:pu o_d .a d e

Oego$ unoarilgri dD$de{ ?rq dd 8% esfld.

erddrdd : qoGod:o6 er&oaionr xa*roddr (lnd AS) 32d er6o$O-

1) dod8riue.:-zroo66i19$4 er$rlg dodrood drdl et[^3 Eroddvan dflerdOa.

2) adddo$ na$o$dO_dradrro0d etod d:Q €rS_t^3 ercdddlo eJaay^ad dDa.

3) moauodsq &eder: eritdraad xdref dilrod:il$d1daaO:r.

ilatld:

8%dO_3 ddrrl$ddri dra. 1do daorddroon 64d dPe.:, uE erod

(PVIFA = 2.5771).

8%dO-3 ddrrlgddrl dra. 1 d*€,4d dJao, uQerod (PVIF = 0:7938).

10. A) a Otue,3ar 2214l2023dod: & OtuE3G6d75% '".ued:rf$d1$oeOXid:, eedd ai:ed

a Oa:o3a6d enqJ d:Q d{andodD dro. 3,O0,OOO d$d> ilreder:risb dra. 4,50,000

eldl dooaqd drd? .b Otu[,3cs6 ;iadcQedd dodd dra. 1,40,000 enql rle:.i&.

FEdQedd oanoddocb a Oa:o3ef dcl$ {Qrl$d} db&dPelrdndd droad), .addO-

er& ilQ xa*dd $abaan dro. 80,000 a$* dro. 1 ,20,000 enddQ z.dAn$ drq
erudddeoil$r dra. 50,000 d*dq e,dflxrd:.

& Otutgcrd *Sdei ded: uodaag$ 6en do. 1Odod 7O,OOO ded;i"lq;afldc.

.aoGo$N6 etdoot^3onr xa* roda{r (lnd AS) 103d {,md co$o$eade.:-d unf oJ:d1

eiroz,vod $Ea.

1)

2)

I
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B) af etuaJa,o toC 30,2022d0d: dero dro. 10 ded:rl$2s,O00 **_ai uodamsddl
doood: . qr Auoddod: ax6 Oil:e,icfd eruptdooadcd rlgd do. 60,000
qrnQ. & e)tuuia' rce3, 1, 2022dod: 20,000 ded:rlge qorsdarEooad:.
dorisado$dtrdro.3,00,000 drl& d:a rceJ, 1 ,2024 dod: dro. 1,oo,ooo ddet)
aod: z"denor:dl. .l Oa:p,3ard ubdaa$d d?*7% qrhd.

ax6 Oero36s6 dro. 60,000 dPe,:rd etCmdr e;&o$q id doo0rt."ae
er d d a F6 z" a w6 eb o3: o- d e oi eD A s-. moe e d d o an o d d o d: & ob o $ sa d %d
erBEo$ arrro$crd dfoe.r, dro. 90,000 erA6. 2 ddrrrgddri 7%do_doaool:
1 d €,fDd dPe.:, 0.8734. "aoBo$C edroeion. xa ,oddr (lnd AS) lOgd
erBoJ.>0_ EeB rdfde.:, dQ d*J.d CDA.

1 1 . E$ndd dedoe,tr otu0Jc6 ilQ nqao$o e)tuosGfd dDatrr 31, 2024 dddnd *rdq
aeo,frleaofld. "aoao$c e&oeion6 m ,odG6r (lnd AS) 1 'l0d etao$o_dedootr dod&

Eg, epedotd deaaaxb deeEo3>dl dCrooxr.

-10-

&dddSc

er1rftb

e:8i, xadd abdJ erudddearlgc3' A 3

erorliodoJ:O draBd
Q..

:F i.(rU^.,crOIJ

-."*O xred,grlgc0 deJ

dif& a$d? drld ndDdriqb

e.o,p ld:zlSc *,
cJ qir

do#roOdzl$.l ubQ *S-EJ

decb a:odaas

eroerdnoadJd rlgdrlsr

dro.ilJo ma3xue6-066)O6

edd dro#FooEriqjJ

e.ur: dodnDOdd$J u$& drSogcJrel

dedot^t' Otu4366 (dJa.) iOEo$O Otu[3c6 (dJa.)

20,00,000

10,00,000

5,00,000

3,00,000

2,00,000

40,00,000

15,00,000

10,0Q,000

5,00,000

10,00,000

40,00,000

8,00,000

2,00,000

1,00,000

1,00,000

12,00,000

5,00,000

3,00,000

2,00,000

2,00,000

12,00,000.
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da$dO alnb8 :

1) erddrdQ, dDAo$O Otu03es6 do. 2,O0,OOO enql rlexr$

2) dedoo,s6 Otuu366 eqef 1 ,2029 dod: BDAo$o Otua,3c6d go% 6r1Q^3 dedlrrgd:o
dJo. 1 6,00,000d6 FodeeddaxidnoGd,:.

3) qQed ooaoddod: dze ao$o otu036s6d e*g i$cb8Bud:aad ersrrig oaroi:cr:d
dJde, do. 12,OO,OOO erAd "bd.l ^n_Qrd 

ooaoddodr iaao$o otudc.d
e*9 i$d;Bdud,aad erxrrrs xaAi:d *g *. 9,oo,o0o ofr* (draor5d dod
dro. 3,00,000 ddl ppE ,o dooaxr).

4) xa-Qed ooaoddocb izSao$o otuuies'de)_ao6:rad 65Dro$orrd dpe.r,
dJa.2,40,000 e:Ad.
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