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V Semester B.Com. Exa%ig;tion, February/March 2024
(NEP) (Freshers)
COMMERCE
DSC 14 : Income Tax Law and Practice - |

Time : 2%2 Hours Max. Marks : 60

Instructions : Answer should be written completely either in English
or in Kannada.

SECTION - A ~«; .
- &
Answer any six sub-questions. Each sub-question carries two marks. (6x2=12)

33 BINS CINTJYTRTAR 6 LVB-B,Z MR evzon. B8 YUT-,3 1 TS LOBNLD.
1. a) Define assessment year.
30N IRE 9,809, DA
b) State any four exempted incomes U/S 10.
U/S 10 3 c3nmy)monte SRSV 301 WTOENRTTEI Clapieser bRl
c) What is the difference between ordinary resident and not ordinary resident ?
ARTIRTED QIR TIBI FOGPITEITAT DR IBODS D, T AR ?
d) Who is specified employee ?
Q8Z TPFT 0BT CINT 2
e) What is municipal value of house property ?
0T B 0D PR §3’9®§ QOTITEID ?
f) What is gross annual value ?
2E3D TRXFT VIPQ, D0TITED ?
g) What is the provision U/S 80U ?
U/S 80U ;300 003 QLI0TINS0 ?

h) What is TDS U/S 192 ?
U/S 192 ©,508 TDS 205860 2

P.T.O.
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SECTION -B
PR — W

Answer any three questions. Each question carries four marks. (3x4=12)
OBNRTHTTH WIS B3 N9N GUZ0R. &,3 B, 1t Towg, SN,

2. Explain any four canons of taxation.
C3IRT)TIVTITR ToL, son %csa@oém?mq NWOR.

3. State whether the following incomes are agricultural or non agricultural income.
a) Income from agricultural land situated in Srilanka.
b) Dividend received from a company engaged in agricultural activity.
c) Income derived from sale of seeds.
d) Income from sale of plants from nursery.
e) Income from land used for bricks making.
f) Profit on sale of agricultural land.
g) Income from agricultural land situated in Punjab.

h) Income from dairy products.
B3 FPNT STTOONY wga:mom ESTTIORPE LT wéaﬁmojoéé TOWORATT
3730030 PR0.

a) &,e00TT & 23RNOCA0T LOT ESTIVCI.

b) g & 23303833 IBEROT FOTIOOOT THT oLT03.

C) WIS Ve BIRTDOT NERT Clanlevel

d) SRFOE NERFSY [INTHL BRATOOT WOT ST
e) PR BTt SCIRORIYTOOT 20T STRAD.

f) g R0 TRPIBNOT NOAT T0%3.

g) TOLPWBATIT & LRQIWOT 20T STCD.

h) o0 méﬁ@ocﬁ 20T 3TT00.

4. Mr. Anand a citizen of India leaves India for the first time on 10t October 2022.
He stayed in England for 6 months on medical training. He returned to India

on 10 April 2023. Determine his residential status for A.Y. 2023 — 24.

0. 8F0TTTTV ITEECID FTOTTINT, RATO WO OZ0T 10 @6.% 02007 2022805
2F9TZ 22630 BRENTIT. 35T 60 FTLIeeTN VOROTEIE), 3T oMY Fo© FSATIT.
D08 10 9@, 202330T> 7oTFE THNTIT. BT Ve30 %300, B0 WA
2023 — 24%rk QB OA.
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5.

Mr. Mohan retires from Private Ltd. on 30-6-2022. He gets pension of -
Rs. 5,000 p.m. upto 31-12-2022. With effect from 1-1-2023 he gets 70% of
pension commuted for Rs. 60,200. He also received gratuity Rs. 2,00,000.
Determine the exempted and taxable pension of Mr. Mohan for the Assessment
Year 2023 - 24.

§,¢ BRI THD, D908 30-6-2022 Towd 008N BOTICWOT Q3 BTINTOZT.
0T20T 31-12-202233T18 )¢ OT0FR0T T,8 3onsd 5,000 CRTONT),
R0WEICIRN TEOTOTT. QF00F 1-1-23 Tod Ty, w0 Je. 700HTY
TOTEF B L023e30INR TR. 60,2003 TEOT 3. 9= 2,00,000 TRTDCNTRY,
119,,230830330N TBOTOZYT. 8¢ WeeTZ TIT 307t SR 2023 — 243 FowoRT0Z
30n DTOWE R0B) FONRRTITEIT wow3ed TBRTTR), TORILROWD.

Tax liability of Mr. Harish is Rs. 1,50,000, for the F.Y. 2022 — 23. Calculate
advance tax installment for the F.Y. 2022 — 23.

8,6 TOCS TTTL HEIFTRD R 2022 — 23 3 301 w8 Tees 3. 1,50,000 dezen
WL TTINTOZYT. FETRY mwRe 2022 — 23 éﬂ( TOWORATOZ wWVoNE on
503371@?5;* FOROGEROWD.

SECTION -C

SN — 2

Answer any three questions. Each question carries 12 marks. (3x12=36)
O3NYTTOTTR RTD T3 nent LugoR. B8 B3 12 o8nsL. '

7.

Sriram submits the following particulars of his income for the financial year
2022 — 23. Calculate his gross total income for Assessment Year 2023 — 24
if he is residential status is

a) Ordinary resident*

b) Not ordinary resident

c) Non resident.

1) Income from house property in Sri Lanka Rs. 80,000

2) Income from business in Mumbai received in Punjab Rs. 2,00,000
3) Dividend from domestic company received in Chennai Rs. 10,000
4) Share of income received from HUF Rs. 14,000

5) Income from agriculture earned in Nepal Rs. 25,000

6) Profit from business in UK controlled from India Rs. 60,000
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7) Past untaxed foreign income brought to India during previous year Rs. 20,000
8) Interest on deposit with SBI in Bangalore Rs. 15,000
9) Royalty received in India for the services rendered in Japan Rs. 60,000

10) Interest on POSB A/c in Hassan Rs. 2,000

11) Profit on sale of plantin Nepal Rs. 8,00,000

3, ¢0ORITHTD BeaToRd IRF 2022 -23 ¢ ZoL0QRTO3 B3 FSNT [I0ESCDVRIRRCT
STRODT DBTHY, VERTITIT. LW

a) TOGITED VORCINNTIN

b) MRGITEHBYT JeIROSINTIIN

C) &R mdéeoﬁamﬁm@ﬁ 3on =R 2023 — 24 %ﬁ 00T WER, Claplovela

BRITTY, FOBIEEOWD.

1) 5,e005TOTO B &3 00T WOB STOD TR 80,000

2) V0WOWCNQTIT T, FHITE STIDOITI) TOWODY, AFBORDNTS TR 2,00,000
3) Bed BOBIO TLROBTRY 1 B, A BOTTINT TR 10,000

4) OTR LNYIT 2630003 S$T030T N 8. 14,000

5) SeTRYBOTORN §u0000T NPAT STed TR, 25,000

6) FTBR0T @oﬁooc_é)saéfagmd o33, wgwmd@czj neaT ool tr. 60,000

7) %008 SRS IORARYRER STRODHR GRCSE TR R3¢ I8N . 20,000
8) SBI 3on$rds Femed [0S W& TR. 15,000

9) BT, ZORTOT FeIT TTHY, 0N BEodhepnd or. 60,000
10) mﬁéd@p&d*@oﬁ UPTIO ST FoedS W Tre. 2,000
1) SeIBOTR T FRTHOOT WOT £33 TR, 8,00,000

@

8. Mr. Sudhir is an employee of ‘XYZ' Ltd. in Hubli. He supplies the following
particulars of his income for the previous year 2022 — 2023.

1) Basic salary Rs. 21,000 p.m.

2) Dearness allowance Rs. 10,000 p.m. forming part of salary

3) Bonus 2 months basic salary

4) Education allowance for two children Rs. 700 per month per child

5) Children hostel allowance for his two children at Rs. 500 per month per child
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6) House rent allowance Rs. 6,000 p.m. actual rent paid by him Rs. 8,000 p.m.

7) Mr. Sudhir has contributed 14% of his salary towards RPF and equal amount
contributed by the company

8) Interest credited to RPF Rs. 10,000 @ 10% p.a.

9) Professional tax paid by Mr. Sudhir Rs. 200 p.m.
Compute his income from salary for the A.Y. 2023 — 24.
(Ignore alternative tax Regime U/S 115 BAC).

3¢ MOPETTTHTO Ty 00Y BT XYZ OLEES 908e, eNCIRATT. BTTY
2022 - 2023 %ﬁ TOWORATOZ 9533 353903083 mdws%se FYNTOZ LeBRTLZT.

1) 00w &e3s T8 Sonsd Tr. 21,000

2) Be3 o33 Q53,8 BOWYT enemonts Sre. 10,000 I8 Sonsd

3) dresz 2 Sone ToneEess

4) W8S DT, RT W T8 ored T & oo de. 700 Tod Q)T LT LEBSRNTS

5) mﬁg QT RF LT z;égojm% %,8 0N )& Torort Br. 500 Tod fazu;pa
ms;.;vﬁ QBN

6) =T win z;fées SR. 6,000 &,8 8ondn (3,8 eons igjzs RN 0we Tr. 8,000)

7) SIS, 14 O, HRTB 8,0 QTR RPF 1 B3 s w3 0TR0HD
303 6 $e33 Brwsy RPF amdn momeads

8) RPF 23231t wanrieos w& dre. 10,000 Se. 103 W TTEOS

9) )& 3oreHI 8 ¢ BoYETTTHA Te. 200 T, Sonert TOWEATRT

2023 — 24 3 3or war'oi ROWORRTOZ V=T BeS3 BTONTIY, FORBEBOWO.
(115, BAC o &, 5o0m0m9 301 s'aoﬁ%ojas% @@ri&)

9. Mrs. Sharmila is the owner of house property in Mumbai. Her property income
details are as below during the P.Y. 2022 — 23.

Particulars House I () House Il (%)
Nature of use LOP LOP
Municipal value 24,000 30,000
Fair rental value 25,000 28,000

Annual value 36,000 ' 48,000
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Standard rent 22,000 25,000
Unrealised rent 2,000 -
Vacancy period - One month
Repair 500 2,000
Municipal tax paid by tenant 2,400 2,300
Interest on loan :

for repairs to HP 5,000 —

for Construction - 3,000

Unrealised rent allowed in the

year 2021 — 22 recovered during

the P.Y. 2022 — 23 4,000 ~
Compute income from house property for the A.Y. 2023 — 24.

9,608 BROFFOTHTO TA0LCWONY, FOFNY BRAEFTINTIT. TEFFIR SR
2022 — 2339 93T 53 SWONT DT B3 IINT0ST.

Q=T =08 1 (Br.1g0) =8 1l (TR.1¢Q))
0T vTodeent Oed BB wORT, WRERN AT,
RTRLS IR, 24,000 30,000
msodamd RN :ﬁ@@s 25,000 28,000
TOAFT [P, 36,000 48,000
@@%‘3:& RNT WORNA 22,000 25,000
SROECHRRYT RN 2,000 -
RO a0 BT, WDk - 2,070 3ONED
TOTR # 500 2,000
O ZOR THRSATIL wRRmeS 2,400 2,300
OB 30eIT WA,

=0 oTYMN 5,000 -

RO VBIFEITYN = - 3,000

2021 — 22 38, FRBETHRAYE

PR SR TN 2022 — 2359,

SoheRns 4,000 | -
307t S 2023 — 24 § SHOLTHTOS T ST FOBEBCD.
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10.  From the following information submitted by Mrs. Supriya for the previous year .
2022 — 23, calculate income from salary for the A.Y. 2023 — 24.

1) Basic salary Rs. 40,000 p.m.
2) Dearness allowance forming part of salary 60% of basic
3) Bonus 15,000 p.a.
4) Employer and employee contribution of RPF is 15% of salary
5) Interest credited to R.P.F. is Rs. 12,000 @ 12% p.a.
6) Professional tax paid by Mrs. Supriya Rs. 150 p.m.
)

7) She is provided with a car less than 1600 CC by the employer both for
personal and official use. All the expenses of the car including salary of
driver paid by the employer.

8) Company has provided her an accommodation in Bangalore and cost of
furniture provided Rs. 40,000.

9) Free telephone installed at his residence Rs. 6,000.

8,308 RO, 030TTT eBRTO BEATORD e 2022 — 23 Fe T FeBT S$T030T
DWTT ATOO0R0T 2023 — 24 T 30N [RET T3 ST msm
FOBO2BOD.

1) Sorw Fees Tr. 40,000 I8 Sonert
2) oY 13 258 Rowds Lot BoneEeEss de. 600w,
3) Wees® Te. 15,000 T8 SR

)

4 emaﬁfa enTRT &0 emciraasm fazgpo RPF 35931 3e. 15 'zjabw TOWST mgw@t
—mwm

5) R.P.F. a3 w@oﬁm 2 SNSRI Se. 12,000 Be. 120 wBTIT0S.
6) Ros, 0TI Te. 150 3,8 soriert 8 Sort WRILTT

7) 1600 CC =os3033, £ 3053 TR, ORI BEIED Y & 030EF LTI ETE 0T
QERT. TOT 2, [0, T WV [eBTFRY FOTROTD TRWERTT.

8) ToTICIL JonTROTE woRn T3 mzﬁojaag QeRT #0230 Te. 40,000 53’@%@%1
QCBRCTFTTD DeRT.

9) TO[ONG eveds WRTEE APOY; VEBERNTO Heg Se. 6,000.
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11.  Mr. Shrimani furnished following details of his income from house property for .
the previous year 2022 — 23. Compute taxable income from house property
for the A.Y. 2023 - 24.

Particulars House | House i House lll

(SOP) (LOP) (LOP)
Municipal value 60,000 80,000 90,000
Actual rent p.m. = 7,000 8,000
Fair rental value 65,000 72,000 95,000
Standard rent - - 80,000
Unrealised rent - 5,000 -
Vacancy period ‘ — one month -
Repairs 2,000 3,000 -
Ground rent 5,000 2,000 1,000
Interest on loan taken for business 12,000 - 5,000
Municipal tax paid by tenant - 4,000 -
Municipal tax due 4,000 - 12,400

833068030338 2022 — 235¢ TS T30 ST BOWOAT LSTIDOIVTI 23T B3 3PNT08T.
e:md 30N 2B TS0 30T fmwm 2023 —24 Ze 30 aSwré TOWOTIOS

FOBOBOD.
o 31 S | o ||
(Re=?) (wmari)  (»err)
FYoRY SP, 60,000 80,000 90,000
3% WPRN T3 SN - 7,000 8,000
9,030m00 Ran SR 65,000 72,000 95,000
DOFRBRT AT — — 80,000
SNOB3RRORTE LR = 5,000 -
WO s9OWT G —  WOT EoNEd -
TR 2,000 3,000 -
3301 5,000 2,000 1,000
B, BFOEOm TES 0B F0eOI A 12,000 ” 5,000
QTR 301 ORMRTT TRWERT), - 4,000 -

TOWS03NNT TR 301 4,000 - 12,400




