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Time : 2Yz Hours

lnstructions :

2r-
V Semester B.Com. Exafriilation, February/March 2024

(NEP) (Freshers)
COMMERCE

DSC 14 : lncome Tax Law and Practice - I

NP - 328

Max. Marks : 60

Answer should be written completely either in English
or in Kannada.

SECTION _ A

Cgnzl - a

(6x2=12)
* dsjnd Cnd;aaddro 6 erud-{,dorlerl erudo,l. d,e erud-{,dort addl uodri$.
1. a) Define assessment year.

dorl ddr mrsDrDxr.

b) State any four exempted incomes U/S 10.

U/S 10 d oJDdemddo oaer:d dorl aoaourerirosddd eJa.o$d$4 .49,tu.

c) What is the difference between ordinary resident and not ordinary resident ?

saqndea &E J:r d>& xa6adeado_d Oaaxro$ ddJ&d draorddedt ?

d) Who is specified employee ?

e%d eadd aodd CD$ ?

e) What is municipa! value of house property ?
ild erao1: dtdnzfoFFo, aodded: ?

f) What is gross annual value ?
bs, a?&rd dfoel, .roddeab ? ,

g) What is the provision U/S 80U ?
U/S 80U 6md "ad;d Ouoddrl$ed: ?

h) What is TDS UIS 192 ?

U/S 192 {,rad TDS aodde$ ?

tl
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SECTION - B .

; iuprl- tl

olndoaddro dlJo$ 4,d4it9ri erudoxr. €,.9 -'q)d4ri ila%uodrlq;b.

2. Explain any four canons of taxation.

oCndoadd" ao*o dorl xra-o"odrl$d1 ado&.

. g. State whether the following incomes are agricultural or non agricultural income.

: a) Income from agricultural land situated in Srilanka.

b) Dividend received from a company engaged in agricultural activity.

c) lncome derived from sale of seeds.

d) lncome from sale of plants from nursery'

e) lncome from land used for bricks makihg'

f) Profit on sale of agricultural land.

g) Income from agricultural land situated in Puniab'

h) lncome from dairy Products.

6q dgnd er6"o$rl9c drdxaoid soao$dpe ufraa drdaaC;do BouoQftdd

qraaoJ:dpe gPRrO.

a) Q,ee.road dd& qJoarou:od t,rod eraaoJ:.

b) dd& eroodaid ddxbd dod&obod ddd entpod'

c) rrQd Eer Cnoo[^]aod i19tsrd eJ6"C).

d) dnrood:CI-ndrlqjdl Cnooe^l d>Edood uod eoao$'

e) qJoarc$O-'au1ri doJDo$ddood uod er6"o$'

0 d.,& qirotu d>pao^laod rletud enzt.

g) dozrozrdOJ$d dd& &ilotuou:od t^:od eloaoJ:'

h) aaer: erudd,ood uod soaoJ:'

4. Mr. Anand a citizen of lndia leaves lndia for the first time on 1Oth October 2A22.

He stayed in England for 6 months on medical training. He returned to lndia

on 1oth April 2023. Determine his residential status for A.Y. 2023 - 24.

tu. erdoddddr rgod8eC: #doandgdode.r ?roorl Ouood 10 u&geud 2022dodt

ql"dd E[^l*doehaaod. {,drSec: ddz,ieermn eodoa6de)-ud: 8orl9 aoe,r deJxioa;3.

oanod f Oii.1,es ZdZgOod qndd8o andQ oaod. .add paDtu x6.3o$dl.dorl ddr
2023 - 2486&droxl.
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Mr. Mohan retires from Private I-td. on g0-6-2022. He gets pension of .

Rs. 5,000 p.m. upto 31-12-2A22. With effect from 1-1-2023 he gets TOo/o ot
pension commuted for Rs. 60,200. He also received gratuity Rs. 2,oo,ooo.
Determine the exempted and taxable pension of Mr. Mohan forthe Assessment
Year 2023 - 24.

Q,e doed6r6ddd), oanod 30-6-2022 dod: arodfl dod&obod odr{oafld:sod.
ooaod 31-12-2022dddt1 edrg ooaodood dg 8orl$c 5,OOO doaaou:rigd.lo
aocs6cDh idodcqd. ooaod 1-1-29 dodc dd.:".loa3edob de. 7od{d.1
dod8rd .lozJrdolnRxr dra. 60,200dtr ddod:od. eddJ 2,o0,ooo doaaor:itgd1
nqa$tJolnn dda&ed. 9e doedcddd dori ddr 2o2g - z4.EdBouoexrdod
dori aoaourg ilQ doririosdd>d aozdsd dragddl Eod;baou:o.

Tax liability of Mr. Harish is Rs. 1,sO,ooo, for the F.y.2022 - 29. Calculate
advance tax installment for the F.Y . 2022 - ?9.

Q,e doeddddJ deaaoip ddr 2022- 23 Ed dori md8 dod dro. 1 ,so,ooo &eder:
araroeroldoaRdJs'ad. deoaci: ddr 2022 - 2g E. iouoqxrdod dlodd dorior6
Eod;rf$d1 Eod:baos:o.

SECTION - C

a?forl - ,$

Answer any three questions. Each question carries 12 marks.
odn{.1oaddo d}ra$ d,d*ilqri erudoir. d,e €,d4r112 erodrlgc.

(3x12=36)

7. Sriram submits the following particulars of his income for the financial year
2022 - 23. Calculate his gross total income for Assess'ment Year 2O2g - 24
if he is residential status is
a) Ordinary residenf,
b) Not ordinary resident
c) Non resident.

1) lncome from house property in Sri Lanka Rs. g0,000

2) lncome from business in Mumbai received in punjab Rs. 2,00,000
3) Dividend from domestic company received in chennai Rs. 1o,ooo
4) Share of income received from HUF Rs. 14,000
5) lncome from agriculture earned in Nepal Rs. 25,000
6) Profit from business in uK controlled from lndia Rs. 60;000

6.

I
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7) past untaxed foreign income brought to lhdia during previous year Rs. 2q000

8) Interest on deposit with sBI in Bangalore Rs. 15,000

9) Royalty received in India for the services rendered in Japan Rs' 60,000

10) lnterest on POSB A/c in Hassan Rs' 2,000

11) Profit on sale of plant in Nepal Rs' 8,00,000

Q,eoad:ddd: dearoii: d-'o,rr 2022- 23 EoiouoQtudod d{ dsnd dDb8oodrgsrtood

eroaC:d addddl &eBd:sod' udd':

a) mPadso &d"tuoJrrnmJ

b) se6adsad%d &aaxiCnAoaorl

c) et&aotu zpdgec;oanqrl dori ddr 2o2g - 24 Eliot^:oqXidod t o^il e,aaoj:d

d"Qdq Eod:baou:o.

1) Q,ee.:orcdoJ$d d;d erlog:od uod eroaoj: dJD. 80'000

2) dr: ou oD o$ OJ$d d, doa dd u oa o3:dd1 dozsa8 o$ e)- x*€doi e'r Rd dra' 2' 00' 00 0

3) deS dod&o3: mqnodd&.dqrdO-ledodond dro' 10'000

4) bodo cedg d:e,,uoud er6"Crd qrrrt do' 14,000

5) dem$dOJ$d draou:od detud er6"o$ do' 25'000

6) qDddAod &o3:ogeodoosrod ob.d. drdoadOod rlgxrd elrd dro' 60,000

7) boad ddrd dorlrlosddd eg6Do$*Qp*tdeaaaii: ffirdo-ddennd dro' 20'000

8) SBI zSorlgood dedc6 d:e0d t,lEdo' 15,000

9) ataaodo-Bojb&d iedrl tondddo-dogri ddo$eDnd do. 60,000

10)aandael$:*;oz3erogaoo$arodoJ:d:eOdDqd,n.2,000

11) deaa$doJ$d xa*dd dno-oe^laod uod eDqJ dro. 8,00,000

g. Mr. sudhir is an employee of rxYz' Ltd. in Hubli. He supplies the following

particulars of his income for the previous year 2022 - 2023'

1) Basic salary Rs. 21,000 P.m'

2) Dearness allowance Rs. 1O,OOO p.m. forming part of salary

3) Bonus 2 months basic salary

4) Education allowance for two children Rs. 700 per month per child

5) children hostel allowance for his two children at Rs. 500 per month per'child

Ir
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1 6) House rent allowance Rs. 6,000 p.m. actual rent paid by him Rs. B,OOO p.m..

1 l) Mr. Sudhir has contributed 14% ofhis salary towards RPF and equat amount
I contributed by the company
I' 8) lnterest credited to RPF Rs. 10,000 @ 10o/" p.a.

, S) Professional tax paid by Mr. Sudhir Rs. 200 p.m.

Compute his income from salary for the A.Y. Z02g - 24.

(lgnore alternative tax Regime U/S 1 15 BAC).

ge drQeddddc dcufoo3:O;ccd XYZ Otu[3crd wdorenolnAaaod. eddc
2022 - 2023 Eo BouoQxrdod erdd er6"o$d Dddddl * dsndod Oea$sad.
1) droe.t dedd {,e eorl$ drD. 21,000

2) d>qdd, eqq ior,rsd zpodamnd drd. 10,000.{,e goris:

3) doeo)tr 2 80119 droe.:dedd

4) $d69 ao-gForn qJdd Ee Eorlqi: d,e $rbDri dra. 700 dod q?,cb il{eri &edennd

5) $d6s &6"dQF oe.ro$d qJdro$q {,0 eods: d,e a$rbari dra. 500 dod q%d>

d)dderi Dedennd

6) ild e,aari dd, tu. 6,000 {,e Borleri (-'.13,e Borlg d,x mari mde dro. g,0oo)

7) deddd de. 14 dq d"Qdd1 9,e loQedddcb RPF rl md8lmd drd: dod&Cr
dod er{dodd deoddl RPF amdri aad8xrd

8) RPF arodri zsCDrtraod rqd,o. 10,000 de. 10d uE dddod
9) do9 dorio$dl Q,e xbQeddddJ dro. 200 {,e Sorieri and9noad

2023 - 24 d dOri ddrdo iouoQtdod "add dedd uaao$dd1 dod:baobo.
(115, BAC o$ {,aadc}rude) dorl arobo$dtr eerff))

L Mrs. Sharmila is the owner of house property in Mumbai. Her property income
details are as below during the P.Y. 2022 - 29.

Particulars House I (t) House ll (t)
Nature of use LOp LOp

Municipal value 24,000 AO,OOO

Fair rental value 25,000 2g,OO0

Annual value 36,000 48,000
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Standard rent

Unrealised rent

Vacancy period

Repair

Municipal tax Paid bY tenant

lnterest on loan :

for repairs to HP

for Construction

Unrealised rent allowed in the

year 2021 - 22 recovered during

the P.Y. 2022 - 23

-6-

22,000

2,000

500

2,400

5,000

u$d I (d,o.d$O-)

zJEAd aaBdo

24,OOO

25,000

36,000

22,OOO

2,000

500

2,400

, 
u,oo:

4,000

I lllllll lllll lll lllll lllll llll llll

25,00:

One month

2,000

2,300

3,000

zJaari midu

30,000

28,000

48,000

25,000

r.od:90219.>

2,000

2,300

3,000

4,000

Compute income from house property lor the A.Y . 2023 - 24-

Q.,edcS dil:rqndddc d,r:ououlol;O- $drf$ doOedoanoaod. deaaodc ddr
2022- 23dO-udd u1 er6"o$d Ddd ds d$ndoed.

$d ll (dJo.dSO_)c^JcJ9

d;d en:do3oerld oe8

dddqJ dPe:,

oaroJ:md ?uoari dfoe.:,

ao&rd dfoe.:,

ear*dDd eroarl

ddaddearto$p zmari

d:d anO e{etdq
(^}J(Jt *l

d)dr?i dori aadetudd& uoGrioad

xae-rd d:e0d u& : ;
G

d:d d:dxrron

d:d edDrsaacofl

2021 - 22 dO- driaeddearto$p

zroBri dndraafld:^2lzz - 23dO-

ddo$erond

dori ddr 2023 - 24 Ebe{oJ:aarf:dod drd er6"o$ dod:baobo.

l,-l
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I 10. From the following information submitted by Mrs. Supriya for the previous year
i 2022 - 23, calculate income from salary for the A.y. 2O2g - 24.

1) Basic salary Rs. 40,000 p.m.

2) Dearness allowance forming part of salary 60% of basic

3) Bonus 15,000 p.a.

4) Employer and employee contribution of RPF is 15% ofsalary

5) Interest credited to R.P.F. is Rs. 12,000 @ 12% p.a.

6) Professional tax paid by Mrs. Supriya Rs. 150 p.m.

7) She is provided with a car less than 1600 CC by the employer both'for
personal and official use. All the expenses of the car including salary of
driver paid by the employer.

8) Company has provided her an accommodation in Bangalore and cost of
furniture provided Rs. 40,000.

) Free telephone installed at his residence Rs. 6,000

}eile $.!,o$ddd: OeGcbd dmuaxb ddr 2022 - 23 de mOd dedd er6"o$d
addd iaaC:ood 2023 - 24 de dori ddrd dedd saaC.:d dodddco' dodbAobo.

1) droo dedd dro. 4O,OOO de Sorleri

2) d;u|dd, Cdg Bou$d rprtaaAd droe.:deddd de. 60dd)

3) aloed::6 dra. '15,000 {,e ddr
4) erudJo,,erlaad d>d: erudgen q?rd: RpF amdri de. 15 ad*dougd drogde.

--) 

q a 

- 
-9dJdcD!9xJOd O.o*1

5) R.P.F. aadri ?rG@olr) esdD ern&ddJ dra. 12,000 de. 12d uedddod.

6) nr€,,o$ddd) dro. 150 d,.3 Sorled q.9 dori md8xro-od

7) 1600 cc nad:drFad)d -dqdod&cr: dq3eo d:dl do$qd erudo3oertdood:

&eBd. roOd ac_dzfld:d: zroe.:dd deddddl Eod&o3r: md8B:dd.

8) dodeo3l zJorl$oodo_z;nBri dbd ildo$dl eead ild: dro. 40,ooo dpedd)$"
aedoedEdeo &ead.

9) ildo$O-eroa3d dodaaed rao{ &edenfld:d d^q dro. 6,000
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11. Mr. Shrimanifurnished following details of his income from house property for.
the previous year 2A22 - 23. Compute taxable income from house property
for the A.Y. 2023 - 24.

Particulars

Municipal value
Actual rent p.m.

Fair rental value
Standard rent
Unrealised rent
Vacancy period

Repairs
Ground rent
lnterest on loan taken for business
Municipal tax paid by tenant
Municipal tax due

9_,ed.:$o$dd2022- 23de mOd d:d e:xrri ic'a.-oQlC smo$d add * d#Ai:3;.

House I
(soP)

60,000

65,000

2,OO;

5,000
12,000

4,000

House ll
(LOP)

80,000
7,000

72,O00

5,000
one month

3,000
2,000

4,000

House lll
(LoP)

90,000
8.000

95,000
80,000

1,000

5,000

12,400

edd doriri rsdd:d "bdc$ escaoJ:d drodd& 2023 - 24 de dori ddrd iczlo,i:,-:e
iq.d

dod;bGo3:o.

c^JcJ9

CdneJ d&e.:.

{,zs zmarl {,3 Eorl$c

aa.ol:aad z,oBn aFe;^-d 
?)

&ar*dDd zroari

ddaddeartooadd z$ad

d:d anOou:d^ erdQ
O

(J)()X)

*oa"ort
drdoaddoo& ddd xae,:d d>eod uG

{tdBWa dori zmarieuad aadExrd:

aad8Cnrld {;dBqn dori

d)dl
({oa*;
60,000

65,000

2,000

5,000

tz,ooo

4,000

;$d ll
(mar{ri)

80,000

7,000

72,000

5,000
o a*r 9a*cirarUL"J., 9vl IVJ

3,000

2,000

4,000

c)i ill
(merlrl)

90,000

8,000

95,000

80,000

1,000

5,000

12,400
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